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EGYPT AND PAKISTAN PUSH OIL PROGRAMS 
ANNCR > 
THE DRAMATIC IMCREASE IN OIL PRICE HAS FORCED HANY 
OIL-IMPORTING COUNTRIES TO DRASTICALLY REVAMP THEIR 


NATIONAL DEVELOPMENT PLANS, GROV 


TRADE DEFICITS, 
LED BY HUGE OIL IMPORT BILLS, AND THE SHORTAGE OF 
CAPITAL HAVE LED TO THE SCRAPPING PARTICULARLY OF SO-CALLED 
HIGH-RISK VENTURES. HONETHELESS, A RUMBER OF COUNTRIES 
WITH SIZEABLE OTL RESERVES ARE DIVERTING THEIR SCARCE 
CAPITAL RESOURCES TC THE DEVELOPMENT OF A DOMESTIC 
PETROLEUM INDUSTRY ... AND WITH SOME SUCCESS. EGYPT AND 
PAKISTAN ARE TWO EXAMPLES, AS WE HEAR If THIS BACKGROUND 
REPORT BY VOA'S JOSEPH SULLIVAN, 
VOICE: 

THERE'S NO QUESTION THAT THE FOUR-FOLD INCREASE IN OIL 
PRICES SINCE 1974 HAS ADVANCED BY MANY YEARS THE SEARCH 
FOR OIL, THE DEVELOPMENT OF THE NORTH SEA FIELDS 15 
PERHAPS THE MOST MOTABLE EXAMPLE. AND, IT'S ESTIMATED 
THAT BY NEXT YEAR BRITAIN COULD BE PRODUCING UP TO HALF OF 
ITS OFL NEEDS. IN THE UNITED STATES, THE ALASKA PIPLEINE -~ 
NOW UNDER CONSTRUCTION -- SHOULD BY LATE 1977 BE MOVING 
AT LEAST 600,000 BARRELS OF CRUDE OIL A DAY FROMM THE 
REMOTE NORTH SLOPE. TH INDIA, A MAJOR OFFSHORE OIL 
EXPLORATION EFFORT IS BEGINNING TO PRODUCE RESULTS. Alp, 
IN MEXICO, A CRASH PROGRAIi SEGUN IN 1974 HAS BROUGHT 
THAT COUNTRY TO WEAR SELF SUFFICIENCY IN PETROLEUM. 

THE STORY IS MUCH THE SANE I} EGYPT, WHERE THE MOST 


INTENSIVE SEARCH FOR OIL Iii THE MIDDLE EAST IS UNDERWAY. 
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EGYPT HAS BEEN PRODUCING A SMALL OIL SURPLUS SINCE 
THE RECOVERY OF THE SIWNAI OILFIELDS. AND OPTINISH Is 
RUNNING HIGH IN CAIRO AS A RESULT OF RECENT STRIKES IN 
THE GULF OF SUEZ, OILMNEN “WORKING OFFSHORE OIL RIGS Itt THE 
GULF HAVE BROUGHT IN THREE GUSHERS THIS YEAR ALONE. THE 
ORILLING IS BEING CARRIED OUT BY A GROUP OF FOREIGN OIL 
COMPANIES WHO HAVE AGREEO TO 1VEST UP TO SIX HUHDRED 
MILLION DOLLARS IN THE SEARCH FOR EGYPTIAN OIL. 

THE EGYPTIAN GOVERNMENT HAS SET A PRODUCTION TARGET 
OF ONE MILLION BARRELS OF CRUDE OIL A DAY BY 1930, OF 
WHICH SEVENTY PERCENT WOULD BE EXPORTED. PETROLZUM 
EXPERTS SAY ITS TOO EARLY TO SAY ‘RIETHER EGYPT WILL EM 
FACT SOON JOIN ITS OIL-UEALTHY ARAB NEIGHBORS AS A MAYOR 
PETROLEUM EXPORTER, BUT A GIG STEP Ji! THAT OIRECTION 
TOOK PLACE IN FEGRUARY, \LiEN CAIRO AGREED TO SHIP GREECE 
THREE WILLIOH BARRELS OF OIL A YEAR. 

Th SOUTH ASTA, PAKISTA. -- A REAVY OIL IliPORTER ~- 
[S$ ALSO TALKING ABOUT EVENTUAL SELF-SUFFICIENCY IN 
OIL AS A RESULT OF A MAJOR STRIKE IN THE NORTHIEST 
FRONTIER AREA. PAKISTAIS LAST YEAR SPENT MORE THAM 
FOUR HUNDRED MILLIO DOLLARS FOR FOREIGN OIL. THAT'S 
EQUIVALENT TO AROUT ONE-THIRD THE VALUE OF ITS EXPORTS IN 
1975. THE OIL BILL WOULD HAVE BEEN HIGHER WERE IT MOT 
FOR THE FACT THAT NATURAL GAS MEETS FORTY PERCENT OF THE 


COUNTRY'S ENERCY REQUIREMENTS, 
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THE NEW OIL STRIKE -- AT MEYAL -- IS ALREADY PRODUCING 

ABOUT TWO THOUSAND BARRELS OF OIL A DAY. MEANWHILE, A 

GROUP OF FOREIGN OIL COMPANIES ARE CONDUCTING EXPLORATORY 

DRILLING AT 16 OTHER SITES. THEY ARE CONVINCED THE OIL 

tS THERE .,. AND LOTS OF IT. CANADIAN GEOLOGISTS, WHO 

CONDUCTED A U.N.-SPONSORED O1L SURVEY IN PAKISTAN, 

ESTIMATE THAT THE COUNTRY HAS A MINIMUt OF THIRTY-SIX 

THOUSAND MILLION BARRELS OF RECOVERADLE GIL RESERVES AND 

VAST QUANTITIES OF NATURAL GAS. 
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